,QRPXHP\ LT Z FHIX RS\ PDIL]DFIL IHGFL GRICSQ FK Z QV]\ P VHUZLVLH L GRIIRIRZDQD LFK GR3DEVIZD LQB ZLG0IQ FK SRUJHE NRJ\ VIDP\ ] LQRIPDFIL
1DSVDQ FK]D SRPRea SINYZ FRRNHV @ XU]aGHQDFK NREFRZ\ FK X\ INRZQNyZ 30N FRRNHY X\ INRZQN PRIH NRQURRZDIi 10 SRPRE3 XVIDZLHE VZRHI
SITHIGG@UN. LQHUQIRZHI = DOVIH NRIJ\ VIDQH T @VIHIRVHUZLVXLQHIQHIRZHIREH] JPLDQ XVIDZIHE SITHIG@UN. LQHUQHRZHI RIQFTD LT XI\ INRZQNDNFHSIXH
VIRIRZDQH SILNyZ FRR\HY

A ce_j

VHVID BHIPLNX = RHZYQIZD 0aVNHIRVSIRAD VI¢ ] REFKRDPL ; ;9 URF]QF\ LVIQHQD VDPR/JaGXIH IRIDIQIIR 3RF]DV REDGQ@QAQRP LQ =iRH L 6IHEIQH
+RRIRZH 2G@N 10 =DViXIL GD = RHZYGIZD §0aVNHIR

2HDG SR3/JHGLID NRIHHCHID SIDVRZD ] XGLDdHP PDWV]DIND ZRHZyJIZD -DNXED &KHAVIRZVNHIR B dHIRPDUVIDAND D REHFQH SR/ 53 L VIHID VIUXNIX
30DIRIP\ 2B\ ZDIHWVNHI Z UHILRQH = RIFLHFKD 6D4XJL RID] UDGQ FK . FOOLFIL 2B\ ZDIHVNHI 2GSRQHGLDINX  ZUTHGQD NIXE . 2 GHIPLNXIHVI OLFTQHVY R
FJVHUHFK UDGQ FK + PDUV]DAND -DNXED &KHAVIRZVNHIRD IDNIH $0LQE 1RZDN ODULC ODIHUIC L 5DID&D - DQFLRIC

7RZ SHZQ P VHQILH SXHQD ZVSyiSIDR\ 0ZL3]0QH Z (WVIRDGLH XELHIA P URNX JQ GR/JARGRS/THIDVRZDE REIHQH TPLDQ ZiDG\ Z 6HIPLNX
ZRHZyQIZD JG UDJHP ] JUXSg UDGQ FK PDUV]DAND -DNXED &KHIVIRZVNHIRVIDILGP\ VIC NRDOLFlg = 116 S\ SHF]CIRZXHP GHILQIN ZQH I ZVSyaSIDFC . 0XE
- ROOLFIL 2B\ ZDIHVNHI SRZLCN/D VLC RFTIHUHFK UDGQ FK ZAD6QH Q FTHIH ] DQIP PDIVIDINHP &KFHP\ GLDADii ZVSyIQH GD ZRHZyGIZD L NDIX aaF]\ P\
QVIH VA SDIV]aF Z SI\VIaRi QH INONR] P\ G RINFK Z\ ERDFK NiylH QG-KRGa DIH IDNIH RZLRHQQ FK Z\ ERDFKVDPR/]aGZ\ FK ™ ]L6 EX34HP\
IXQ®PHQ P\ 6aF R]Q@F]aFHI VO Z VDPRJaGIH + SRANHGL B\ A\ PDUV]DHNZRHZYQIZD D REHFQH SR 53 = RIFLHFK 6D4XID

3U]H] BLVNR  RADIQFK PLHVLCF\ EXGRZDILGP\ 1IC ZVSy4SIDFC NiyUD XNID@4D VIC EDUGRGREUTH D IHI SRBIDZa RGSRE]gINXIHW PHUAIRA ND - = VSy0QH
URIPDZLDP\ REXAHFIH ZRHZyJIZD GURANDFK XQIQ FK LFKLP SHPHQDFIL SRGNjIHP NRHIQ FK ID@EL LQZHVIN Il = JLCNXIC IHT 1D ZVSDUFLH TH VIURQ - ROOLFIL
2B ZDIHVNHI = JICNXIC IHT UDGQ P $0LQH 1RZDN ODULL ODIHUIL L 5DIDARZL . DQFLR]H THIH GLDiDQD ZVSHIDIa 6DPR/JaGQ laVNX PD VZyil Z\IgINRZ\
FKDUDNIHU ]\ VND4 SHZ Q3 VZRi3 IRIVDPRGii L JDFKCFDP LQQH UHILRQ. B\ lla GIRJa SR %RQVID SIT\V]aRsi PD @ LPLC 3RVND DI VLC NIDIX IVTHED EXGRZDIi
Z4D6QH Z VDPR/Ja@FK + IDQ/SDIHQIQ FK SDZR1aG FK GilaF\ FK RUR]ZRIX JRISRBUFJHIRZ RDUFLX RGURGN. XQIQ! Niyl\ FK EDUG RGLVLD SRUTHEXIHP\
3UJHGQPL IXG F]DV NRQWXRZDQD EXAHIX Q@ URNSIT\V]A SIDQUHP\ VIHIHI ZDTQ FKLQZHVIN FIL FKRIE\ JDNXSIDERIXGD - RHL §0aVNFK L GURGN
- IDIRZHIR3IDQX 2@EXGRZ\ EDIGRE VIC S\ @4\ 7\ FKEURGNYZ QH PD DOH IR - ROLFID 2B\ ZDIHVND IHVIl XJUXSRZDQHP NiyUH JZDUDQIXH TH IH GURGN. Gy
IHGOL X@ VLC R&ZUyFLii UHIDFIC ZADG\ SR DTGLHIQND = UDFDIgF IHGDN]Q/Z Q@ FKZLC GRITHV]ARSFL Z\ GU]HQD ] IVIRSD@ XEHJAHIRURNXK B &\ GREU\ P
UXFKHP Z VDPR/]aGLH L 6HIPLNX ZRHZyJIiZD 3U]HSIDFRZDILGP\ IHQF]DY HIHNA ZQH + SRZIHG D4 PDUV]DAHN -DNXE & KHAVIRZVNL
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2EDG PLDA XRE]\VIH SIHEHI ] XZDJL @ URF]QFC GZLHUGZLHF]D ZHIGFLD Z T\FLH XVIDZ\ Z\ I\ F]DVaFHI @ QRZRSRGLDA IHU\ IRLDIQE SDEWZD SyZQR 0D
IHPX]DGIF\ GRZDARRTPQHIVIHQXIFIB ZRHZyJIZ QR IZR/]aF IHILRQ QHIDNRRGGQRZD

= LHINP JOVIF]\IHP L GXPa IHVIl B\ i IXIDI ZGUyGDUFKUIHNY Z UHIRIP\ VWDPRIJaGRZHI %\ 4 IRZ\IgINRZ\ PRPHQ Z KVIRILL QV]HI GIPRNIDFIL ERVDPRIJaGRZR\
IFK@0L QRZH T\FLH Z PD:H RFJ\]Q DQIDTXIaF VL€ Z SIRFHV I\ FKTPLDQFDA P VHUIFHP 7RZiDGQH GILEN. VDPR/]aGRP 3RVND IHVI VL@ D NDTG ZiRAU] + Zyll
BUPLVIU] SH]\ GIQ PDIVID&HNPRIH SRND]Dii GILHVLIN LQZHVIN FIL JPLHQDIgR\ FK ZLJHIXQINUJHFT\ ZLWRSFL NiyUD GV RDF]D 6DPR/JaGIHVI Z SIDNA FH
SHZQIRIRGDIX V]IDIHIa 2GR ZD V¢ RD ] SRIDQRZDQHP SRP\ VayZ SRITHGANYZ NiylH FICVIRVa NRQ\ QARZDQH 3RIDILP\ P\ GiHii RQV]\ P UHILRQH
DIVJaF Z Y]\ VIiRu SIRIDPXIAF la RIZLHUDG VIC Q@ NRHIQHLQZHVIN FIH UR]Zyl ZRHZyGiZD JRIDZLDNAF IH Z GREIHI NRQB Fil GD NRHIQ FK SRARHE ™16 @
I0H LQQ FKUHILRYZ PREGRVLC Z\ lyTQDP\ $ VDPR/]aGRZFRP T\ F]¢ ZV]\ VINHIRFRQIDHS/TH Q@ NRHIQH IDID + PyZLs PDUV]DAHN -DNXE & KHAVIRZVN.

*REFLHP VSHRIDIQ P VHVIL B\ 4 IHGIQ] DUFKUIHNlyZ UHIRIP\ VDPRJaGRZHI B\ &\ SIHPLHU L SIJHZRAQF]aF\ 3DUDPHQX (URHIVNHIR SR -HUJ\ %X]HN

&KFLHILGP\ JPLHQU NIDI D SXQNHP Z\ IGFLD B 4D LGHD 6RLAUGRFL VIDQRZLaFD IX@@PHQ GD \DPR]aG/Z %RDENZRPD ViXT\ i RE\ ZDIHIRZL - URNHP NX
IDNHPX PRBRZL B\ 4R )X/SRHFQHQH U]aGHQD L JR'SRAUN. $ REBRZLUHGLa @ IRIKVI VDPRIJG 106 ZDUXQNHP R\ VN)QH SDEVIZD GD RE\ ZDIHL IZR]JHQH
VSRHFJHEVIZ RR\ ZDIHVNFK Z RGIIZDQX RGG NDIXIHGH SDUILL = DGIH FHQUDIQ Z SIDNA FH PLDA VIDQRZLii URC SRPRFQF]3 GD WDPRI]aG/Z + PyZLi SIR
-HUJ\ %X]HN

96\ 4\ SIHPLHU L VIHI 3¢ JQ@WD]4 VLE Z JURQH XKRQRIRZDQ FK =4R\ PL +RRIRZ\ PL 2G@NPL =DViAXTRA FKGD = RHZyGIZD §laVNHIR 2GQ@F]HQD RUT\ PDIL
SROGR B\ (L PDW]DiNRZIH = RFLHFK 6DAXID %RINVADZ GPLILHIVN L OLFKDi &JDWN. REHFQ. PDUV]DAHN-DNXE &KHIRZVN. B\ (L SITHZRAQF]aF\ GHIPLNX
5\V]DIG2VIIRZVN. -DQ - DZXIRN $SQGETHI *RFLQDNL *UJHIR] = RQN VNDUEQNZRHZyGiZD (OTELHID 6IRR] - U]LV] D IDNIH %HUQUGY%DV]F]\ NL SIR
7RPDV] 6]FJHDEVN

6UHEIQI RJ@N RUJ\ PDiR  SDFRZQNyZ JDINXGQRQ FK Z 8U1CGH ODWVIDINRZYNP = RHZYGIZD §0aVNHIR RGSRE]aINKIHIRLVIQHQD

3RF]DV IHIXDUQIIRIRRZDQD SP\ICIRRZIDGIHQH  URFJQR\ Z\ BXFKX,, ZRIQ GZLDIRZHI L DIUHVIL SRIIL VRZLHFNHI @ 3RVNS 3RGCIRIDNIH XFKZDA\
1PLDQEXAHIXL JPLDQZ EXAHFIH ZRHZyQIZD SRPRA\ JPLQH = LViD Z VSDZIH @SDZ\ GyJ JPLQQ FK JDNXIH VS/ICIX Q UTHF] 2FKRIQF]\ FK 6IUDT\
3RIDUQ FK 3U]\ICIRIDNIH XFKZDC RUHDILDFIL SIRIDP X VIN SHQGDIQIIRA, ZHVIXHP\ Z IDHQ\ 3/86” RID] SRIRIXPLHQH Z VSDZLH ZVSy4SIDR\ L URJZRIX
S\ ID]Q FKVIRIXQWZ TH =IHGRF]RQ PL (PLDIDPL $DE/NPL =\ UDTRGRIDNIH JIRE @ SIJ\WigSHQH = RHZyJIiZD §0aVNHIRGRVSYIN SRGILIP3 3LHNDUNH
&HQUXP OHQ F]Q1 6S ] RR ] VIHGLE Z 3LHNDUDFK §0aVNFK = JLENL ZVSDUFLX ZRHZyQIiZD PD P LQ SRIIDZLil VLC IDNRGi IDNFK X/4XJ PHQ F]Q FKIDN
ERFKRINRID | KHPRA @PLND VHUFD
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