,QIRUPXMHR\FHOX RSW\PDOL]DFML WUH FL GRVW SQ\FK Z QDV]\P VHUZLVLH L GRVWRVRZD
]JDSLVDQ\FK ]D SRPRF SOLNyZ FRRNLHV QD XUJ30 | HQLPAERNNR \F KZ\WHI KZ QL NRZRAHN WR QW U R
SU]JHJO GDUNL LQWHUQHWRZHM 'DOV]H NRU]\WVWDQLH ] QDV]HJR VHUZLVX LQWHUQHWRZH.
VWRVRZDQLH SOLNyZ FRRNLHV

A ce_j

POQ ]a E G]JLH NRV]WRZD4aD EXGRZD REZRGQLF\ Z .R][LHJARZDFK

,QZHVW\FMD SRZVWDQLH SU]\ ZVSDUFLX 5] GRMIRY GAWE R VX \6R]ERRI XNWyU R SN]JHND* QD
VRERW PDMD SRGSLVDQR XPRZ SRPL G]\ VDPRUP RE 8LYVIBILLRQDORAP XoF MWWRXQ FI\JOG R 3 R
-DGZLIDQLHZVND PLQLVWBG WEDPNWNXRMWXJDAHN ZRMHZYG]WZD -DNXE &KHAVWRZVNL L |
O FIND

%XGRZD L SUIHEXGRZD LQIUDVWUXNWXU\ GURJRZHM MHVW SULRU\WHWHP Z4aDG] UHJIRRQ
WDN*H HIHNW EDUG]R GREUHM ZVSyaSUDF\ VDPRU] GX |H VWURQ U] GRZ F]HJR SU]\N4DG
PLHVIND FyZ 6XEUHJLRQX 3yaQRFQHJR ']L NXM SUHPLH URYGE U] BMERP\F]JRY R Z0IR LD Z VIS PNIEH P
YXQGXV]X 5R]ZRMX 'UyJ Z NZRFLH POQ ]a 'IL NXM ]D |DDQJD*RZDQLH Z VSUDZ\ UHJLRQ
L QLHZVNLHM 2EZRGQLFD Z .R]JLHJARZDFK QD NWyU VDPRU] G UHJLRQDOQ\ SUJH]QDF]\
]JDVWRVRZDQH SU]\ EXGRZLH: QDWQREWH. IWH R KSLRORHM QDODWD ZRMHZYyG]WZR Z V
LQZHVW\FMDFK GURJRZ\FK UHR UHREDGRZH Z WRIGNRGUWHHND]DQH QD WHQ FHO ] EXG*HWX :
-DNXE &KHAVWRZVNL

2EZRGQLFD XGUR*QL UXFK L SRSUDZL EH]SLHF]H VWZFR REYWWPQHH]PVHUQHR RD*QH]G\AD ¢
WHM LQZHVW\FML MHVW GRWU]J\PDQLHP VaAaRZD GDQHJR PLHV]IND FRP GRZRGHP *H ZVaXxFl
:LHORNURWQLH MM QDDEHDOR PR QD UYyZQRPLHUQ\P UR]JZRMX NQDMXVINBRGDabD HXURSRVHA&

-DN SRGNUH $Q6 WEBPAWMU SODQRZDQD EXGRZD REZRGQLF\ Z .R]JLHJ4ARZDFK WR V]yVWD W
:RMHZyG]WZLH O VNLP
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6DPRU] G\ VDPH QLH JGRADA\E\ XG(ZLJQ i LQZHVW\FML QD WDN RJURPQ VNDO 5] GRZ\ )
REZRGQLF 5] G RJyaHP ZHVSU]JH EXGRZ D* W\VL F\ NLORE HHEBPE G | D |SQRVA]DWRZ \ MO M E
MHJR RFHQLH Z]RURZD ZVSya4SUDFD U]ROMHE W®]RMRAD GHPNLHIIRR QDO Q\P

2EZRGQLFD VNRPXQLNXMH ZVFKyG ] ]IDFKRGHP*"WHAMGB]VELWHUQRBXWARMWHMH RG] RZQU E
UR]ZyM JRVSR|GDNDO]L P\ QD WR GaxXxJLH ODWD + SRGNUH OL4 EXUPLVWU] .R]LHJ4yZ -DFHN

2EZRGQLFD E G]LH SUJHELHJDA4D: RYPHINLPMQNRRERFKMARYZL ODG 6 USRUDNARM H Z5 GIN. HHWW@WQ F
SRGVWDZRZ\FK NRU\WDU]\ GRMD]GRZ\FK GR GURJL NUDMRZHMVGIB RERRBBQEM]'DSURRUIDNMW
VNUJ\*RZDQLX RE@RAQLF\ =DNR FJHQLH SUJHELHJX GURJL SU]\M WR Z UHMRQLH PLHMVFRZ

GaXxJR U RN NP =DNaDGD EXGRZ QRZHJR RGFLQND GURJL NODV\ WHFKQLF]JQHM * R SL
SRERF]D PLQLPXP P 3URMHNWRZDQD QR QR ii GURJN1 GRPOHK]DQIH \QD\FIMN SRZI WD @
]JDSURMHNWRZDQR V]H & VNU]\*RZD RUD] MHGHQ Z JHa GURJRZ\ QD . =DSURMHNWRZDQ

2EHFQLH UXFK VDPRFKRGRZ\ SURZDG]RQ\ MHVW JayZQLH FL JLHP GURJRZ\P NWyU\ WZRU]
2EZRGQLFD SRSUDZL SUJHSXVWRZR @i L SU GNR il UXFKX WUDQ]\WRZHJR FR REQL*\ NRV]W\
URGRZLVNRZAVRZDG]HQLH UXFKX WUDQJ\WRZHJR S RSFUDLZHMN P\INGL # “WR DDl AP IKHD\AIIN®A BRAZHH W/ BI!
NRUJ\WWDQLH QD SRSUDZ EH]SLHF]H VWZD L EH] Z WSLHQLD SUJ\F]\QL VL GR UR]JZRMX Wi

: DUWR SUJ\SRPQLHUO *H Z SLHUZV]HM SR&4RZLH PDUFD RILFMDOQLH RWZDUWR GURJ 5XGQ

3V]F]\QDUWR i LQZHVW\FML Z\QLRVa&D POQ ]4 =H URGNRN HZ}ERMZDO QH YR LBHUIRIUDP X 2
POQ ]& = ERGHRWE]WZD O VNLHJR SUJHND]DQR POQ RM HFHY®|INHF K B DD AR Z DROJEK R BF
UREYW EXGRZODQ\FK GOD ]DGDQLD A3UJHEXGRZD GURJL ZRMHZyG]NLHM QU RG PLHMVF

5HNRUGRZD SRG Z]JO GHP LOR FL RGGDQ\FK GR X*\WNX GUyJ JUHDOL]RZDQ\FK SU]\ ILQDQ"
1D SRF] WNX OLVWRSDGD GR X*\WNXRRIGG PR SQUHE X QR ZDP®E RGRIZVRDB Z'L X VNLP GR URQ(
-DVWU] ELHP =GUyM 'RVW SQH GOD QUHURRG yARQREFY BR IV ADVRAFHUNNYRPL G]\ 3DZ4RZ
3V]IF]\Q ': Z /IDOLNDFK £ L OH

)LOPA
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