,QIRUPXMHR\FHOX RSW\PDOL]DFML WUH FL GRVW SQ\FK Z QDV]\P VHUZLVLH L GRVWRVRZD
]DSLVDQ\FK ]D SRPRF SOLNyZ FRRNLHV QD XU]3G]HQLPERNNR \F KZ\WH KZQLNRZRLHN NR QW UR
SU]JHJO GDUNL LQWHUQHWRZHM 'DOV]H NRU]\WVWDQLH ] QDV]HJR VHUZLVX LQWHUQHWRZH.
VWRVRZDQLH SOLNyZ FRRNLHV

A ce_j

$* PLOLDUGD ]JaRW\FK WUDIL4D Z: RMHRNAH{VWPDDS RPRFLHUP BRWNQL WI\FK VNXWNDPL SDC

O VNL 3SDNLHW GOD *RVSRGDUNL [DLQLFMRZDQ\ SU]JH] FODUROMAND \-|DWRKZEHDME& Y \HI EMNWE B D\HNL
ORUDZLHFNLHJR ']JL SRGF]DV NRQIHUHQFML Z 6DOL 6HMPX O VNLHJR SRGVXPRZDQR G]L

'FKRG]LOL P\ Z URN ] ]XSHAQLWE\QRXFLI®DPDYPL JPLHU]\G ] Z\]ZDQLHP MDNLP MHVW
L P\ P\ WR ZVSDUFLH: /D SVB$RYRYMLE]. BRPAIPVSB (XURSHMVN SUJ\JRWRZDOL P\ NRQNUHWQ|
SURVWX PRJ4R SUJHWUZDiU WHQ WUXGQ\ F]DV + SRZLHG]LD4 PDUV]DAHN -DNXE &KHAaVWRZ\

O VNLH EV4aR MHGQ\P ] WU]JHFK UHJLRQyYyZ Z (XURSLH JG]JLH ZGUR*RQR SURJUDP\ ZVSDUFL
SUDMOH WDN*H UR]JZRMRZL ILUP NWyUH VWDZLDMRKRBLHFRRDEARYMQR 0 + GRGDa ZLFHPDU"’

'DQH GRW\F] FH EHJURERFLD Z ZRMHZyG]WZHM GRZLD|L ) VH BSE\HRUDW)B]RER SR]LRPX : SU
URNX EHJURERFLH E\4R Z\*V]H QL* REHFQLH * ]DXZD*\a GU ODUFLQ %DURQ ] 8QLZHUV\V

: UHDOL]DFM 3DNLHWX ]DDQJD*RZDQ\FK MHY RMSLZ ji G V V8 LY CERABNUCHFRGI@XW] X B LBQR HAB VIN [E L
*RVSRGDUBYIAIUDF\ OL G]J\QDURGRZHM 8U] GX ODUV]DANRZVNLHJR RUD] O VNL )XQGXV] 5R]
PR*OLZHM SRPRF\ Z UDPDFK 3DNLHWX MDN WKNK RV EMAX G H V4R PR®\ AKRBNAR 8GR P RFIRZIHR |
1ZL NV]JRQR SXO R GRGDWNRZH POQ ]& D WDN*H GRNRQDQR SUJHVXQL FLD URGNyZ SR

3R ]PLDQDFK ZVSDUFLH Z UDPDFK SL FLX ILODUyZ 3DNLHWX GRW\F]\ QDVW SXM F\FK G]LD:
S4\QQR FLRZH ZUD] ] LQQ\PL XSURV]F]JHQLDPL Z ]JDNUHVLH ZVSDUFLD JZURWQHJR POQ

POQ ]4& ZVSDUFLH EH]]ZURWQH OIQQFZAH S WIN\FMMPZNRQ@N XUV UR]JSRF] & VL NZLHWQLD L
G]LD4ADQLD ZVSLHUDM FH UHJLRQD O QPORH AW UXHPMZ I IS WMLTL B VARAMR]ZIHNV]DM FH ]DDQJC
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.RQNXUV\ VNLHURZDQH ZODDBSDRKGNWFEFU\WKFRRIOL XELHIJDUO VL R URGNL UHDOQLH SU]\F
MDNLH PR*QD SUJH]QDF]\ut QD VIHURNR UR]JXPLDQH G]LD4DQLD LQZHVW\F\MQH 3URMHNW\
JRVSRGDUF]HM ODNV\PDOQD NZRWD GRILQDQVRZDQLD XVWDORQD ]JRVWDAD QD SR]JLRPLH
B3UJHGVL ELRUF]R FL GRGDM F *H Z NRQNXUVDFK AR VWDOWRZOARDESRDDAHANRUSU]JHGVL ELRI

:LWROG %D ND SU]HZRGSIHGFWW\GRB WEIRIMIMEDVIRGRIZYyG]WZD O VNLHJR NWyU\ RQOLQH
XZDJ QD LVWRW SURSR]J\FML ]DZDUW\FK Z F]ZDUWXWILN DUJR\ @ RINIL HSYRV 3D M HIVVFY H FOVDEIRH
QD SURPRFM +* SRGNUH OL&

:DUWR WDN*H SUJ\SRPQLHU *H UDPDFRMIRPRRHAWGERDOGVMNMGVEUHGLRVBYASUDF\ ] 5GHIJLRQDOQ
XWZRUJ\4aR 5HJLR QUVOMH RBINDWBUNMXP XPR*OLZLD NRUJ\VWDQLH ] EH]S4aDWQ\FK SR WBRG\ V. NNDRQY
SRGDWNyZ L NVL JRZR FL NDGU L UHFP\DMWBXINWVLRQU X RFWH NSO D P\GRUELRIWONAH SRM WHJR GR
Z\SHaQLHQLX IRUPXODU]D RWU]J\PXM NRQWDNW RG GRUDGFyZ 5,* .DWRZLFH RUD] PHU\WR
VSHFMDOQD LQIROLQLD = WHM IRUP\ ZVSDUFLD VNRU]J\VWDA&R SUJHGVL ELRUFyZ ] WHU/|

/ILQNL GR VWURQJHZQWUIQ\FK
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