,QRIPXHP\ LT Z FH0X RS\ PDOL]DFIL IUHGFL GRACSQ FK Z Q@V]\ P VHUZLVLH L GRIRIRZDQD LFK GR3DEVIZD

LQG ZLGOIQ FK SRUTHE NRU\ VIDP\ ] LQRIPDFIL IDSVDQ FK 1D SRPRF3 SILNyZ FRRNHY Q@ XUJaGIHQDFK
NREFRZ\ FK X\ INRZQNyZ 30N FRRNHY XTI\ INRZ QN PRIH NRQURRZDI 1D SRPRFg XVIDZLHE VZRHI S/THIa@UN
LQHUQIIRZHI ™ DOV]H NRIJ\ VIDQH ] @VIHIRVHUZLVX LQHIQHIRZHIR EH] JPLDQ XVIDZLHE SIHI0a@UN. LQHIQHIRZH
RIQFID LT X1\ INRZQNDNHSIXH VIRIRZDQH SILNyZ FRRNHY

A ce

-DNVNXIHF]QH UR] ZL3]Dli SIRBHP 602*8" Q@ IRS\ IDQH SlyERZDIL JQ0HTi RESRZLHA XFTHVIQR SDQIX
SRF]DV ; ;9,, )RXP (N\RRPLIFIQURZ -\QR = ClyGQFK PDW]DHNZRHZYJIZD 0aVNHIR = RFLHFK
6D4XID

"\ VNX/ID R SIREHPDFK JDQHF]\ V]FJHQD SRZLHIU]D JQ@ID]4D VLC Z VIHURNP VSHNUXP IHPDIyZ SRIX/IDIaF\ FK
JDIDGQHQD HQHILL 5 5, ZLHNX F]\ 0L HXURHIVNFKIHQG/ Z L IHILRDIQ FKURJ ZLa]DE Z\ 1ZDE GD SRVNHIR
VHNIRD DILZRZHIR G (HPDlyZ SRLUN N HQIUIJHIN F] Qi RID] SIREHPDIN N FJ\ VIHI HQIUILL ™ = VSRINDQX RERN
PDUV]DAND 6D4XIL ZJLE0L XGLD4 SRADQND %HDID ODSHEND /LEHUD ZIFHSIJHZRAQF]aFD - RPLVIL =GIRZLD $QETH
*XiD SH]HV =DUJaGX - IDNRZVNHIRSIDUPX 6PRIRZHIR *UJHIR] %HQIG NLEIN. BXUPLVIN] *URGLVND
OD]RZIHFNHIR S@P -CGHIF]DN SIHJHV =DUJaCX " DQRN 3RDQGRID] " DULX/] 6]ZHG GRDGD 3UH]\ GIQD
6iXS/IND G/ =DIUDQF]Q FK Niyl\ PRGHURZD; GIEDIC
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A3R\XIXH Z 3RVFH SYJHNRQ@QH TH VPRI L JDQHF]\ VIFTHQH SRZLHIID IRVSIDZD GXI\ FK SITHGILCERVIZ
IHILRYZ TXEDQ]RZDQ FKIDNG0aVNF]\ G\ EK PLDVIIDN - UDNyZ 3UREHP JDQHF]\ VIFJRMIRSRZLHIU]D PD
IZDU] QH I\ ONRZLHONIFK PLDVI DOH IHT PDé\ FK PLDVIHFTHNL ZVL 7DNGIXIR IDNQH URIZLaTHP\ SIREHPX
RIIJHZDQD SRVNFK EXG Q\Z IDNGXIR]H VPRIHP IHVIHQQR JLPRZ\ P VREH QH SRDGILP\ §laVNH L
ODARSRVNH V3 (LGIDPL IHGIL FKRGL RGLD:DQD DQNVPRIRZH Z 3RVFH  UR]SRF] a4 GIEDIC SQETHI *XD ]
SIUPXB6PRIRZHIR = HGXJ VIDFXQN/Z - UDIRZHIR 26URAND %LDQYRZDQD L =DUJaGIDQ@D (PLVIDPL NiyUH
SR\ RRR  SIFF HPLVIL BHQRD SHQX L SRRZD S\ éX]DZLHV]RYIRZ 3RVFH SRZVIDIH Z VHNIRIH
NRPXQICR B\ IRZ\ P

=@QHP SR/Hi %HDIN ODEHFNHI ZLEHI IRPLQVIHWIZR]GIRZID SRZIQRE\ i (LGIHP GLDDE SRGHIIPRZDQ FK Z
REUICEH RFKIRQ JGRZID O\ FKFHP\ FR; JPLHQDi S/JHGI ZV]\VINP Z VIHI]H JGRZRIQH QH JR/SRAUF]HI
&]\ QN JHZQ@IU] Q1 IDNH Z4DGQH IDNIDNRGU SRZLHIID Z  SIRFHQIDFK PDIlg ZS\ Z @ QV]H JGIRZIH  RIHND
PHGF]QIRNINR  SIRFHQ  GR®4D ODIHFND /LEHUID 3U]\ SRPQDID UyZQHT THININRZ ZRHZyQIZIH
PDiRSRVNP Z\ @IHVIC URFJQH  P0G]4 @ (HF]HQH VFKRJHE VSRZRERZDQ FK JDQHF]\ VIF]RQ P SRZLHIN]HP

*[JHIR] %HQIG NFLE/N. EXUPLVIV] *URFLVND OD]RZIHFNHIR S/J\ ]@4 TH GRSyN SIREHPHP QH ]DICA VLC
RIJDQ]DFIH SRIDU]aGRZH L QH JRVIDE RQQJIARQRQ Z PHGDFK B\ 4 QH]DXZDIDQ ASR/QFD GZLIDARPRGii
SIREHPX S/THARI\ & VLC @ IR TH JDFKCFRRQV GRSRGICFLD JPLDQ = *URGLVNXGRSDFDP\ IV GRZ\ PLDQ
SHFyZ ZCJIRZ\ FKL ] NDTG P URNHP (LF]ED ]DLQHUHVRZDQ FKURSQH = UXID S/JHVINR® IREH@ GDIHIR
SRUJHEQH Vg GRIDIN ERI/]\ FKRE3 GRPQH YNRPQ HHGQ 0XFLH F]CVIRHPHWFL RN P UyZQHT QH PRIQ)
JDSRPLQI  ]DXZDT\ & -HGQ P ] HIHNyZ I\ FKJPLDQIHVI QSi\ Z QRZ\ FK PLHV]INDEFyZ  Z RVIDIQP URNK QR
NONXGLHVLCFLRA VICF]QIIR*URGLVYND OD]RZIHFNHIRVIIRZDGURVIC RN QRZ\FK PLHV]NDEFyZ

A7R FRGLHIH VLC Q@ §0aVNXL Z 3RVFH Z VSIDZLH VPRIX IRSIDZGLZD VPRIRZD IHZRXFID NiyUD UR]SREJCAD VLC L
PX/L JONREF]\ i VLC VXINFHVHP  SRZLHG]LD4 PDUVIDSHNBDAXID A ™ RDURGRQV THIRQV JDEUD VNIDFD QP T\FLH
5]3GQH Z]lai @ VIHEH FLETDUX RESRZIHGILDIGREFL ] IDNRSii SRZLHIV]D L VFHGRZD: IHQSIRBHP Q@ ZiDGH
HILRQIQ! 6DPR/JaG ZV]\ INFKV]FJHEL SRGCA ZLEF GLDiDQD JPLHUIDIAFH GRIHIR THR JQVIFIRQ

SIIHP\ ViHP 0aVNQH B\ a NRDUTRQ ] F]\ PG EIXGQ P DB\ @4RVLC Z UHILRQH T\ i

ODWIDEHNSI]\ SRPQD TH laVNH IRGXIL SRODERSRVFH UHILRQ Z N\ P RG ZUHGQD ZHV]iD Z T\FLH I Z
XFKZDiD DQ\VPRIRZD -DNGR®4 URZL3]DQD NiylUH SI\ lad VDPRJaGZRHZyGIZD 6iaVNHJIR ViDig VL.C Z]RHP
GD LQQ FKUHILRYZ

A = 3RVFH @GN QH RERZLa]Xla QRP\ GR\ F]aFH IDNRSFL VSDIDQ FK DILZ D UR]SRIJaGHQH OLQVILD 5RIZRIXL
YL@QYZ Z VSIDZLH Z\ PDIDE GD NRiyZ @ DILZRVIDH JRIDIRRSXELNRZDQ! @ GRDFKL ZFKRGL RG
DTGHIQN) 7RVDPR]3G SRUD] NRHIQ Z\ JQ@F]Dlia VIDQRUG L Z\ SIJHGDIa GILDADQD UJaGXF]\ SDUDPHQIX
ODP QGHIC THUR]ZLa]DQD L SITHP\ GHQD XFKZDA\ DQ\ VPRIRZHI EXGy QV]\ P IRZDUHP HN/SRIIRZ\ P L
REHIP3 FDA\ NI
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